
On March 21, 2022 Rich Shavell was presented with a CFMA Chairman’s Challenge 
Coin for his efforts assisting Construction Financial Management Association 
(“CFMA”) produce a new educational product for its membership. Rich was one of 
three technical reviewers for what will be CFMA’s Tax Answer Book, the brainchild of 
longtime CFMA member Al Clark. CFMA’s Tax Answer Book is projected to be avail-
able, on a subscription basis, later in 2022.

In 2018, then-CFMA Chairman Joe McLaughlin wanted to recognize members who 
do exceptional work for CFMA, but whose efforts might not be acknowledged at 
CFMA’s Executive level. He was reminded of the military tradition of the challenge 
coin - a small medallion or token that signifies a person is a member of an elite group. 
Since then, CFMA Executive Committee members have followed the tradition of 
giving out a limited number of Chairman’s Challenge Coins to CFMA members who 
exhibit service and excellence to CFMA (https://cfma.org/chairmanscoin).

www.shavell.com


